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CONFIDENTIAL NEW DELHI 10234 

EO 11652: GDS 
TAGS: ENRG, IR, IN 

SUB J : ENERGY: IRANIAN OIL SUPPLIES TO INDIA 

ON CONFIDENTIAL BASIS MOF OFFICIAL INFORMED ECON 
COUNSELOR TODAY THAT AGREEMENT WAS RECENTLY REACHED 
BETWEEN INDIAN AND IRANIAN GOVERNMENTS ON CONCESSIONAL 
CREDIT TERMS FOR CRUDE PETROLEUM TO INDIA IN 1975. 
AGREEMENT PERMITS INDIAN TO PURCHASE UP TO APPROX- 
IMATELY 3.2 MILLION TONS OF PAYING ONLY A PROPORTION OF 
THE LIST PRICE. THE TERMS OF THE AGREEMENT, ACCORDING 
TO THE GOI. WILL RESULT IN BALANCE OF APYMENTS SAVING 
DURING 1975 OF $150 MILLION. 
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